ORDINANCE 2005 - 04

BOROUGH OF ISLAND HEIGHTS,

COUNTY OF OCEAN, STATE OF NEW JERSEY,
BOND ORDINANCE AMENDING IN PART THE BOND
ORDINACE 2000-02 ADOPTED ON MAY 16, 2000, PROVIDING
FOR VARIOUS CAPITAL IMPROVEMENTS IN AND FOR THE
BOROUGH OF ISLAND HEIGHTS, IN ORDER TO AMEND THE
PURPOSE FOR CERTAIN IMPROVEMENTS AUTHORIZED
IN AND BY THE BOROUGH OF ISLAND HEIGHTS, IN THE
COUNTY OF OCEAN, NEW JERSEY


WHERAS, the Borough of Island Heights, in the County of Ocean, New Jersey (the “Borough”) finally adopted a Bond Ordinance 2000 - 02 on May 16, 2000, (the “Bond Ordinance”) providing for various capital projects on the Wanamaker property; and


WHERAS, the Borough has determined that the purposes set forth in the Bond Ordinance needs to be amended to include a specific capital project, without increasing the appropriation, estimated cost or aggregate appropriation of debt authorization for said purpose.


NOW, THERFORE, BE IT ORDAINED by the Mayor and Council Members of the Borough of Island Heights, in the County of Ocean, State of New Jersey (not less than two-thirds of all members thereof affirmatively concurring), AS FOLLOWS:


Section 1. Section 3(a) of Bond Ordinance 2000 - 02, is hereby amended to read as follows:



“The capital projects hereby authorized and the purposes for financing of which the bonds are to be issued are for the repair and replacement of the bulkhead at the Wanamaker and Summit Avenue beach properties, the construction of gazebos on the Wanamaker property, the re-grading and landscaping of the Wanamaker and Summit Avenue beach properties and the demolition of the Wanamaker Building located on the Wanamaker property.”


Section 2.
The aggregate appropriation, the aggregate debt authorization, the aggregate down payment, and other authorizations set forth in the Bond Ordinance remain unchanged and are herby confirmed.


Section 3.
All ordinances or parts of ordinances in conflict or inconsistent with any of the terms of this ordinance are herby repealed to the extent that they are in such conflict or are inconsistent.  In the event that any section, part or provision of this ordinance shall be held to be unconstitutional or invalid by any court, such holding shall not affect the validity of this ordinance as a whole, or any part hereof other than the part so held unconstitutional or invalid.


Section 4.
This amendatory bond ordinance shall take effect twenty days after the first publication thereof after final passage, as provided in the Local Bond Law, N.J.S.A. 40A:2-1, et seq.

NOTICE OF PENDING ORDINANCE

THE ORDINANCE PUBLISHED herewith was introduced and passed upon first reading at a meeting of the Borough Council of the Borough of Island Heights, County of Ocean, and State of New Jersey, held on May 3, 2005.  It will be further considered for final adoption after a public hearing thereon, at a meeting, of said Mayor and Council to be held at the Municipal Complex, 1 Wanamaker Municipal Complex, Island Heights, New Jersey, on June 14, 2005.  And during the week prior to, up to including the date of such meeting, copies of said ordinance will be made available at the Clerk’s Office to the members of the general public who shall request the same.

________________________________

Ellie Rogalski, RMC/CMC

NOTICE OF ADOPTION OF BOND ORDINANCE

PUBLIC NOTICE IS HEREBY GIVEN that the bond ordinance published herewith has been finally adopted by the Borough of Island Heights, in the County of Ocean, New Jersey on May 3, 2005, and the 20-day period of limitation within which a suit, action or proceeding questioning the validity of such bond ordinance can be commenced, as provided in the Local Bond Law, has begun to run from the date of the first publication of this notice.







_______________________________________







Adrian Fanning,







Administrator/CFO

